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This  paper  will  first  present  the  present  economic  situation  in  New 
England  and  its  relation  to  the  historical  trend.   Then,  it  will  con- 
sider the  economic  prospects  for  New  England  to  the  end  of  this  decade  and  beyond. 

New  England's  Transition 

New  England's  economy  has  made  a  transition  over  the  period  since 
the  end  of  World  War  II  to  the  present  time  which  may  be  without  parallel 
in  economic  history.   The  economy  is  more  diversified  than  it  was  twenty 
years  ago  -  all  its  "eggs  are  no  longer  in  one  basket."  Moreover,  more 
of  its  employment  is  concentrated  in  nonmanufacturing  activities  such  as 
services,  trade,  and  government  where  the  impact  of  the  business  cycle  is 
less  severe.   More  stability  in  employment  and  income  can  now  be  expected 
in  the  region  than  was  true  in  the  past. 

Employment  in  nonmanufacturing  industries  has  increased  from  54  per- 
cent of  total  nonagricultural  employment  in  1947  to  64  percent  at  the 
present  time.   This  is  a  greater  relative  shift  than  in  the  nation  as  a 
whole,  where  the  proportion  went  from  65  to  71  percent  over  the  same  time 
span. 

Even  with  this  shift,  however,  manufacturing  still  remains  the 
mainstay  of  the  regional  economy,  providing  almost  two-fifths  of  the  non- 
agricultural  jobs  and  a  like  proportion  of  the  wage  and  salary  income  in 
the  region.   Within  manufacturing  there  has  been  a  sizable  shift  from 
concentration  of  employment  in  nondurable  goods  industries  to  the  durable 
goods  sector.-  In  1947  only  44  percent  of  the  region's  manufacturing  em- 
ployment was  in  the  durable  goods  sector,  while  last  year  the  like  per- 
centage was  56  percent.   (See  Table  I.) 


Behind  this  shift  from  nondurable  to  durable  goods  production, 
there  lies  quite  a  story.   At  the  end  of  World  War  II  textile  production 
was  the  largest  activity  within  the  region's  manufacturing  sector.   In 
1947  one  out  of  every  five  workers  in  New  England  manufacturing  was  em- 
ployed in  the  textile  industry. 

Today,  however,  only  one  out  of  every  seventeen  workers  is  producing 
textiles.   This  represents  an  employment  decline  of  more  than  three- 
fifths  or  184,000  jobs  in  textiles  in  twenty  years. 

This  loss  has  been  well-publicized,  but  what  has  not  been  stated  so 
strongly  is  that  this  loss  has  been  largely  offset  by  gains  in  other 
sectors.   Over  the  1947-67  period,  combined  employment  in  New  England's 
electrical  machinery  and  transportation  equipment  industries  increased 
by  167,800  workers,  or  twice  the  1947  level.   The  relative  gain  in  these 
two  industries  exceeds  the  relative  loss  in  textiles,  so  that  today  these 
two  industries  account  for  a  greater  proportion  of  total  manufacturing 
employment  than  textiles  did  back  in  1947.   (See  Table  II). 

A  transition  has  been  accomplished;  New  England's  manufacturing  em- 
ployment is  now  concentrated  in  such  growth  sectors  of  the  durable  goods 
industries  as  electronics,  machines,  tools,  and  instruments. 

Even  in  the  face  of  this  transition,  the  region  has  been  able  to 
maintain  a  relatively  constant  proportion  of  the  nation's  manufacturing 
output  and  employment.   In  1954  New  England  accounted  for  7.8  percent  of 
the  total  value  added  in  manufacturing.   In  1958  the  proportion  was  down 
to  7.3  percent,  and  by  1965  it  was  at  7.0  percent. 

The  region's  proportion  of  total  manufacturing  employment  shows 
about  the  same  type  of  movement,  going  down  from  9.1  percent  in  1954  to 
8.7  percent  in  1958  and  then  to  8 . 1  percent  in  1965. 
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The  region  in  recent  years  has  been,  except  for  1963  and  1964,  re- 
ceiving a  tenth  or  more  of  the  nation's  military  prime  contracts,  which 
have  helped  measurably  in  maintaining  the  region's  manufacturing  sector. 
(See  Table  III.)   Direct  space  contracts  to  New  England  are  a  small 
proportion  of  the  national  total,  since  the  region  does  not  have  a  Cape 
Kennedy  in  its  midst,  but  they  do  amount  to  about  $100  million. 

The  New  England  Economy  Now 
With  the  transition  accomplished  New  England  is  now  in  a  much 
stronger  economic  position.   This  was  apparent  in  our  last  recession  of 
1960-61.   New  England  showed  a  relatively  stronger  performance  than  did 
the  nation  as  a  whole.   In  the  previous  three  postwar  recessions,  New 
England's  economic  downturn  was  much  greater,  relatively,  than  was  true 
nationally.   This  stronger  performance  in  the  last  recession  is  evident 
in  a  number  of  regional  indicators.   Perhaps  the  best  over-all  indicator 
is  personal  income.   Here,  the  region  showed  a  growth  of  4.4  percent  between  1960 
and  1961,  whereas  nationally  the  growth  was  a  half  percent  less.   This 
difference  also  shows  up  in  comparisons  of  unemployment  rates.   Through- 
out the  1960-1961  downturn,  New  England's  unemployment  rate  remained  below 
the  national  average.   This  same  sort  of  disparity  is  found  in  the  study 
of  individual  industries.   In  New  England's  nonelectrical  machinery 
industry,  for  example,  employment  maintained  a  higher  level  over  the  1960- 
1961  recession  than  did  employment  nationally.   However,  as  Table  IV  shows, 
the  industry  has  not  advanced  as  rapidly  in  the  region  as  in  the  nation 
since  the  end  of  the  recession.   This  points  up  another  characteristic 
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of  the  New  England  economy.   The  region's  economy  is  more  stable.   It 
doesn't  ride  the  roller  coaster  of  steel  and  autos  up,  but  neither  does 
it  ride  the  coaster  on  its  sweep  to  the  bottom  of  the  business  cycle. 

It  should  also  be  pointed  out  that  in  the  period  from  mid-1962 
through  1963  Massachusetts  had  a  recession  in  its  manufacturing  sector 
that  created  a  drag  on  the  regional  economy.   Due  to  a  change  in  the 
technology  of  producing  transistor  components,  the  electronics  industry 
in  Massachusetts  had  to  make  a  readjustment,  directing  its  efforts  more 
to  space  and  industrial  markets.   The  readjustment  was  successful  and 
the  industry  is  moving  ahead. 

Returning  to  the  main  theme  -  there  are  many  other  indications  that 
New  England's  economy  is  on  the  move.  Preoccupation  with  the  trials  and 
tribulations  of  adjusting  to  economic  adversity  has  almost  obscured  the 
fact  that  the  region  is  emerging  into  a  new  era. 

There  are  several  indicators  or  barometers  of  an  economy's  health. 
Among  these  are  population,  employment  opportunities,  gross  output, 
incomes,  investment,  and  consumer  expenditures.   Let  us  examine  each  of 
these  major  determinants  in  turn. 

The  region's  population  increased  12.8  percent  over  the  decade  of 
the  1950 's,  as  compared  to  18.5  percent  for  the  nation.   This  lower  rate 
of  growth  for  the  region  is  not  to  be  construed,  however,  as  a  reversal 
of  past  trends.   New  England,  being  one  of  the  older,  well  populated  areas 
of  the  country,  has  had  a  slower  population  growth  than  the  nation  in  each 
of  the  decades  since  1900.   (See  Table  XV). 

A  lot  of  people  left  New  England  over  the  1950  decade,  but  there  were 
more  people  moving  in  than  leaving  so  that,  on  balance,  the  region  showed 
a  net  migration  inward  of  23,000.   Since  1960  there  has  been  a  net  mi- 
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gration  inward  of  17,000  in  the  total  resident  population  according 
to  Census  estimates  for  the  1960-1966  period.   This  clearly  indicates 
that  the  region  is  still  an  attractive  area  of  the  country  in  which 
to  live  and  work.   New  England's  total  population  has  shown  an  in- 
crease of  813,000,  or  7.7  percent,  so  far  in  this  decade. 

Accompanying  this  growth  in  residents  there  was,  of  course,  an 
increasing  number  of  people  seeking  jobs,  that  is,  entering  the  labor 
force.   Since  1950  there  has  been  an  increase  of  922,800  nonagricultural 
jobs  in  the  region,  representing  an  increase  of  27.6  percent. 

Trade,  services,  and  government  have  been  the  leading  sectors  in 
the  region's  employment  gain,  but  even  manufacturing  with  the  adjustment 
that  occurred  is  (1967)  6  percent  above  its  1950  level. 

But  employment  gains  do  not  necessarily  mean  that  all  of  the  people 
who  wish  jobs  have  them.   It  is  necessary  to  also  look  at  unemployment. 
New  England's  unemployment  rate  has  been  improving.   Over-all,  the 
region's  rate  of  unemployment  compares  favorably  with  that  of  the 
nation.   In  1967  the  region's  unemployment  rate  averaged  3.8  percent, 
the  same  rate  as  nationally.  (See  Table  VI.) 

There  are,  to  be  sure,  areas  within  New  England  which  have  a 
substantial  amount  of  unemployment.   Three  of  the  9  major  areas  with 
persistant  unemployment  problems  are  found  here.   Their  unemployment 
rate  has  been  at  least  50  percent  above  the  national  average  for 
three  of  the  last  four  years. 

So  the  region,  comparatively  speaking,  has  performed  well  employ- 
ment-wise.  Wages  have  also  been  rising.   Average  weekly  wages  in  New 
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England's  manufacturing  sector  were  up  31.8  percent  last  year  over 

1960 's  level  to  a  record  $109.57  per  week.   This  percentage  gain  compares 

to  33.3  percent  for  the  nation  over  the  period.   (See  Table  VII). 

With  wages  advancing,  personal  incomes  have  shown  a  substantial 
growth.   The  Department  of  Commerce  estimate  shows  that  personal  incomes 
grew  8.4  percent  in  the  region  and  8.5  percent  in  the  nation  between  1965 
and  1966.   For  the  first  six  years  of  this  decade,  the  region  has  registered 
an  advance  of  33.6  percent,  compared  to  33.8  percent  in  the  nation.   The 
region  now  has  a  per  capita  income  9  percent  above  the  national  average, 
unchanged  from  the  differential  that  existed  in  1960.   (See  Table  VIII). 

This  per  capita  buying  power  potential  provides  a  strong  market 
for  goods  and  services.   The  region's  demand  for  commodities  of  various 
kinds  has  been  expanding  rapidly.   Retail  sales,  as  shown  in  Table  IX, 
were  up  2 . 1  percent  in  the  region  last  year  to  a  record  high. 

Construction  of  highways,  new  homes,  commercial  and  industrial 
buildings  and  urban  renewal  projects  is  on  the  rise  in  New  England, 
generating  demand  for  all  types  of  construction  material  and  equipment. 
Construction  contract  awards  were  up  1.2  percent  last  year  from  1966 
levels  to  an  aggregate  value  of  over  $2.9  billion.   (See  Table  XI). 
Moreover,  New  England  manufacturers  are  producing  more  goods  for  both 
regional  and  national  markets.   The  Bank's  index  of  manufacturing 
production  shows  output  reached  a  record  high  of  147  percent  of  the 
1957-1959  average  in  1967.   Between  1950  and  1967  the  index  shows  a  rise 
in  manufacturing  production  of  exactly  three-fourths.   (See  Table  XII). 

Estimates  by  the  Bank  of  gross  output  in  the  region  indicate  an  increase 
of  one  and  one-half  times  over  the  1950-1966  period  in  current  dollar  terms. 
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(See  Table  XIII).   In  real  terms  the  increase  was  77  percent. 

Finally,  before  turning  to  the  future,  the  current  level  of  invest- 
ment taking  place  in  New  England  should  also  be  examined,  for  it  is  current 
investment  which  provides  the  means  for  the  economy  to  grow  in  the  future. 
The  Federal  Reserve  Bank  of  Boston  conducts  a  survey  each  spring  of 
New  England  manufacturers'  capital  spending  plans.   This  survey  shows 
that  manufacturers  increased  their  capital  outlays  last  year  by  almost 
5  percent  over  1966  levels.   (See  Table  XIV).   This  spring's  survey 
indicates  that  spending  will  go  up  this  year  by  3  percent  to  over 
$1.2  billion. 

The  above  shows  that  the  region  has  made  a  tremendous  adjustment  in 
its  industrial  structure  and  is  now  in  a  much  stronger  economic  position. 
In  recent  years  the  region  has  been  matching  or  exceeding  national  rates 
of  gain  in  many  of  its  economic  sectors.   With  the  adjustment  virtually 
completed,  confidence  has  been  restored  in  the  economy's  viability  and 
investment  in  the  region  is  increasing. 

New  England's  Economy  in  1970 

Now  to  turn  to  the  region's  future.   Specifically,  what  New  England's 
economy  will  look  like  in  1970.   The  Federal  Reserve  Bank  of  Boston,  with 
the  aid  of  several  consultants  from  industry  and  academic  institutions, 
undertook  in  1959  the  task  of  projecting  the  various  sectors  of  the  New 
England  economy  to  1970. 

As  shown  in  Table  XVT,  these  projections  foresee  a  population  of 
almost  11.5  million  and  a  labor  force  of  4.5  million  in  1970.   For  both 
groups  this  would  represent  an  increase  of  one-tenth  over  this  decade. 
These  people  will  generate  a  real  income  level  in  1970  one-third  greater 
than  at  the  beginning  of  the  decade.   On  a  per  person  basis  this  income 
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will  be  over  a  fifth  more  than  in  1960,  or  $2,858.   Personal  tax  payments, 
will  reduce  this  per  person  amount  by  16  percent  to  $2,409  of  disposable 
income  which  can  be  used  to  purchase  goods  and  services  in  1970. 

The  projections  indicate  that  personal  consumption  expenditures  will 
rise  by  slightly  more  than  a  third  to  a  total  of  $25  billion,  expressed 
in  1957  dollars,  between  1958  and  1970.   Expenditures  for  goods  will  in- 
crease by  half,  while  outlays  for  services  will  rise  by  15  percent  over 
this  period. 

With  this  increase  in  population,  income,  and  consumer  spending, 
outlays  for  construction  of  new  homes  will  rise  13  percent  between  1957 
and  1970  to  almost  a  $1  billion  level. 

Agricultural  employment,  continuing  the  long-term  trend,  will  drop 
by  9,000  between  1959  and  1970.   Nonagricultural  activities,  on  the 
other  hand,  will  provide  9  percent,  or  339,000,  more  jobs  over  the  1960- 
19  70  period  assuming  that  the  rate  of  unemployment  will  be  4  percent  in 
1970. 
Projections  Compared  With  Actual  Performance 

It  should  be  noted  that  these  projections  were  based  upon  data 
extending  only  through  1957  in  most  instances.   They  were  made  prior  to 
the  publication  of  the  1958  Census  of  Manufacturers  and  the  1960  Census 
of  Population. 

However,  in  most  instances  the  projected  figures  for  years  since 
the  base  date  have  been  reasonably  close  to  actual  levels,  particularly 
in  view  of  the  fact  that  the  projections  describe  the  trend,  around  which 
the  actual  data,  which  are  subject  to  cyclical  fluctuations,  are  likely 
to  fall. 

The  Bank  projected  New  England  population  to  1960  and  1970,  using 


1950  data  as  the  base.   The  projection,  as  shown  in  Table  XVII,  for  1960 
has  turned  out  to  be  only  1.8  percent  below  the  actual  Census  count.   If 
one  compares  the  trend  rate  of  increase  of  the  Bank's  projection  from 
1960  to  1970  with  the  increase  shown  by  population  estimates  of  the 
Bureau  of  Census  for  1967,  one  finds  that  the  Census  gives  an  increase  only 
0.3  percent  greater  than  the  projections.   It  can  be  concluded  from  this 
analysis  that  the  Bank's  projected  10  percent  growth  in  New  England's 
population  over  this  decade  is  still  reasonable.   A  growth  of  10  percent 
would  place  New  England's  population  in  1970  at  11,580,000. 

Based  upon  the  population  projections,  New  England's  labor  force  was 
projected  to  1960  and  1970.   The  labor  force  projection  for  1960  turned 
out  to  be  5.1  percent  below  the  actual  as  given  in  the  1960  Census  of 
Population.   This  discrepency  was  caused  by  two  elements:   one  being  the 
lower  population  projection  discussed  above  and  the  other  being  that  the 
actual  labor  force  participation  of  the  population  14  years  old  and  over 
was  higher  than  projected.   The  Bank  projected  the  rate  in  1960  to  be 
54.4  percent,  while  the  actual  turned  out  to  be  57.1  percent.   (Incidentally, 
the  region's  labor  force  participation  rate  was  3.2  percent  above  the 
national  average  in  1960) . 

The  Bank  foresaw  a  10.6  percent  increase  in  the  labor  force  between 
1960  and  1970.   Applying  this  percentage  increase  to  the  actual  1960 
labor  force  would  give  a  labor  force  in  1970  of  4,790,000,  representing 
a  participation  rate  of  57.4  percent  of  the  population  14  years  old  and 
over . 

The  population  and  labor  force  projections  were  basic  ingredients 
of  the  other  projections  made  by  the  Bank.   In  the  case  of  personal  income, 
for  example,  these  were  essential  in  determining  the  size  of  transfer 
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payment  income,  wage  and  salary  income,  etc.  The  personal  income  pro- 
jections were  based  on  data  through  1957.  We  have  ten  years  of  actual 
data  since  then  to  compare  with  the  projections.  In  1967  the  trend  of 
the  projected  personal  income,  expressed  in  constant  dollars,  was  4.6 
percent  below  actual  income.  Considering  that  the  region  is  currently 
approaching  the  peak  of  a  business  cycle,  these  projections  look  realistic. 

Projections  of  the  nation's  personal  income  to  1970  by  the  Bank, 
although  somewhat  lower  than  those  made  by  other  organizations  at  the 
same  time,  are  in  1967  also  4.6  percent  below  actual  levels.   (See 
Table  XIX) . 

The  experience  to  date  would  indicate  that  an  increase  of  about  one- 
third  in  total  personal  income  over  the  1960  decade  for  New  England  is 
likely . 

The  trend  of  the  Bank's  per  capita  income  projections  for  New  England 
places  the  1966  figure  7.0  percent  below  actual  levels.   The  Bank's 
projection  forsees  a  per  person  personal  income  level  of  $2,858  in  1970, 
11  percent  above  the  national  average.   (See  Table  XX). 

The  latest  data  available  upon  which  to  base  the  projection  of  per 
capita  disposable  personal  income  were  for  1955.   Actual  data  for  1957, 
1959,  and  1961-1963  are  now  available.   They  show  the  trend  of  the  Bank's 
projection  to  be  consistently  falling  further  behind  actual  per  capita 
disposable  income,  with  1963  too  low  by  11.3  percent.   (See  Table  XXI). 
In  this  instance,  the  Bank's  estimate  appears  to  be  too  conservative, 
per  capita  disposable  income  will  show  a  much  greater  growth  than  the 
one-fourth  increase  projected  from  1957  to  1970. 

One  check  upon  performance  of  the  projections  for  consumer  expenditures 
is  the  movement  of  retail  sales.   As  shown  in  Table  XXII,  the  projected 
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re tail  sales  have  been  below  actual  performance  for  the  past  three  years. 
Thus,  the  projections  now  appear  somewhat  conservative,  but  again  cyclical 
fluctuations  account  for  much  of  the  divergence. 

Projections  of  residential  construction  activity  in  New  England  for 
each  year  from  1951  to  1970  were  made  by  the  Bank.   Since  1960  the  pro- 
jected amount  has  fallen  progressively  further  behind  actual  spending, 
being  26  percent  too  low  in  1967.   (See  Table  XXIII).   Considering  the 
extreme  cyclical  fluctuation  in  construction  activity  and  the,  as  already 
noted,  too  low  per  capita  disposable  income  projections,  this  wide  gap 
between  projected  and  actual  residential  building  is  not  too  surprising. 

A  final  set  of  projections  to  be  mentioned  are  those  for  employment. 
It  was  assumed  in  these  projections  that  an  unemployment  rate  of  4  per- 
cent would  prevail  in  1970.   Non-agricultural  employment  was  expected  to 
increase  by  9 . 1  percent,  going  from  3,708,000  in  1960  to  4,047,000  in 
1970.   Through  1964  the  trend  rate  of  increase  of  this  projection  was 
very  close  to  actual  performance,  and  even  in  1967  was  only  3.7  percent 
below  actual  non-agricultural  employment.   (See  Table  XXIV). 

Trend  projections  of  individual  industries  within  the  nonagricultural 
sector,  however,  are  deviating  considerably  from  actual  performance  in 
some  cases.   In  the  nonmanufacturing  sector,  as  shown  in  Table  XXV,  the 
projected  employment  figure  for  1967  is  6.3  percent  below  actual  per- 
formance.  In  two  sectors,  construction,  and   finance-insurance- 
real  estate,  the  trend  estimates  for  1967  exceed  actual  employment 
by  1  to  2  percent.   In  the  others,  however,  the  projected  estimate 
is  too  low,  particularly  in  services  where  the  gap  is  9.2  percent. 
Employment  trend  projections  for  manufacturing  in  1967,  on  the  other  hand, 
exceeded  actual  employment  by  8.9  percent.  (See  Table  XXVI).   The  pro- 
ductivity gains  within  manufacturing  have  been  much  greater  than  foreseen. 
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in  the  projections. 

In  summary,  the  record  to  date  for  these  various  projections  is 
quite  good.   Discounting  for  the  present  stage  of  the  cycle,  it  indicates 
that  the  conclusions  the  Bank  reached  as  to  the  New  England  economy 
in  1970  are  still  possible,  if  actually  not  too  conservative.   Further 
gains  will  be  achieved  beyond  this  decade.   The  U.  S.  Bureau  of 
Labor  Statistics  foresees  a  population  of  9.8  million  in  New  England 
by  1980,  with  a  labor  force  of  almost  5.8  million.   (See  Table  XXVIII.) 
The  National  Planning  Association  has  made  comprehensive  projections 
to  1975  of  employment  and  income.   As  shown  in  Table  XXIX,  personal 
income  in  1975  will  amount  to  $46.4  billion  in  terms  of  1965  dollars, 
a  38%  advance  in  real  incomes  over  the  ten-year  period  1965-1975. 

In  appraising  the  New  England  economy,  one  sees  that  the  region 
has  undergone  a  tremendous  adjustment.   Its  economy  is  now  soundly  based 
and  is  moving  in  step  with  the  national  economy.   The  future  looks  much 
brighter  for  the  region.   There  is  no  reason  why  New  England's  economy 
should  not  move  forward.   It  has  a  skilled  labor  force,  well  equipped 
to  produce  the  products  of  this  electronics,  missile,  space  age.   The 
population  and  the  labor  force  by  1970  can  be  expected  to  rise  more 
than  a  tenth  above  their  level  ten  years  before. 

Employment  may  be  up  almost  as  much,  and  these  added  jobs  should 
help  to  boost  real  incomes  up  a  third  over  the  decade.   With  this  added 
purchasing  power,  we  can  expect  a  comparable  increase  in  consumer  spending 
and  a  substantial  rise  in  investment. 

Some  of  this  gain  has  already  been  achieved.   Construction  of  new 
homes,  shopping  centers,  industrial  parks,  and  urban  renewal  centers  is 
going  on  at  a  rapid  pace,  and  more  is  yet  to  come. 
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TABLE  I 


PROPORTION  OF  MANUFACTURING  EMPLOYMENT 
IN  DURABLE  AND  NONDURABLE  GOODS  SECTORS 


New  England 
1947       1967 


United  States 
1947     1967 


Manufacturing  Employment  (000) 


1,543.2        1,559.6  15,545        19,336 


Durable  Goods    Employment    (000) 
Percent  of  Total 


682.9     868.3 
44.2%     55.7% 


5,385   11,324 
53.97o    58.67. 


Nondurable  Goods  Employment  (000) 
Percent  of  Total 


860.3     689.7 
55.77o     44.27, 


7,159    8,012 
46.07o    41.4% 


Source:   United  States  Bureau  of  Labor  Statistics. 


TABLE  II 


COMPARISON  OF  EMPLOYMENT  CHANGE  IN  NEW  ENGLAND'S  TEXTILE  INDUSTRY  WITH  THAT 
IN  TRANSPORTATION  EQUIPMENT  AND  ELECTRICAL  MACHINERY,  1947  TO  1967 


Textiles 


Transportation  Equipment 
and  Electrical  Machinery 


1947  Employment  (000)  279.7 

Percent  of  Total  Manufacturing  Employment   18-87= 


167.3 
11.2% 


1967  Employment  (000)  95.7 

Percent  of  Total  Manufacturing  Employment    6.17=, 


335.1 

21.57, 


Absolute  Change  1947-1967  (000) 


•184.0 


+167.8 


Percent  Change    1947-1967 


-  65.87„ 


+100. 37» 


Source:   United  States  Bureau  of  Labor  Statistics 


TABLE  III 


MILITARY  PRIME  CONTRACT  AWARDS  IN  NEW  ENGLAND  AND  THE  UNITED  STATES 

FISCAL  YEARS  1954-1967 


United  States * 

New  England 

New  England  as  Percent 

Year 

$  Millions 
$10,632 

$  Millions 
$1,089 

of  United  States 

1954 

10 . 2% 

1955 

13,972 

1,446 

10.3 

1956 

16,490 

1,901 

11.5 

1957 

18,193 

1,789 

9.8 

1958 

21,009 

1,795 

8.5 

1959 

21,977 

2,270 

10.3 

1960 

20,407 

2,058 

10.1 

1961 

22,112 

2,334 

10.6 

1962 

25,039 

2,736 

10.9 

1963 

25,233 

2,277 

9.0 

1964 

24,417 

2,307 

9.4 

1965 

23,268 

2,599 

11.2 

1966 

31,713 

3,761 

11.9 

1967 

37,382 

3,875 

10.4 

*Amounts  represent  only  that  portion  of  total  defense  contracts  that  can  be 
allocated  by  state. 

Source:   Office  of  the  Secretary  of  Defense,  United  States  Department  of 
Defense . 


TABLE  IV 


INDEX  OF  EMPLOYMENT  IN  NEW  ENGLAND  AND  UNITED  STATES 
NONELECTRICAL  MACHINERY  INDUSTRY 

1957-1959  =  100 


Year  New  England  United  States 

1957  110.8%  108.2% 

1958  92.0  92.9 

1959  97.2  98.9 

1960  100.9  100.8 

1961  98.6  96.7 

1962  100.5  101.8 

1963  101.8  104.3 

1964  102.2  109.7 

1965  105.0  118.3 

1966  114.8  130.3 

1967  114.1  134.3 

Source:      U.    S.    Bureau  of  Labor   Statistics. 


TABLE   V 


EMPLOYMENT  CHANGES    IN   SELECTED   SECTORS    IN  NEW   ENGLAND 

1950-1967 


Manufacturing 

Wholesale  and  Retail  Trade 

Service  and  Miscellaneous 

Government 


1950 

1967 

Percent  Change 

(000) 

(000) 
1,559.6 

1950-1967 

1,468.7 

+  6.27„ 

623.2 

829.5 

+33.1 

380.1 

699.1 

+83.9 

376.6 

573.8 

+52.4 

Source:   United  States  Bureau  of  Labor  Statistics. 


TABLE  VI 


ANNUAL  AVERAGE  RATES  OF  UNEMPLOYMENT  AS  PERCENT  OF  LABOR  FORCE 


State 


1960 


1961 


1962 


1963 


1964 


1965 


1966 


1967 


Connecticut 

5.6 

6.7 

5.0 

4.8 

4.7 

3.9 

3.2 

3.4 

Maine 

6.5 

7.2 

5.7 

5.9 

5.3 

4.3 

4.3 

4.2 

Massachusetts 

5.4 

5.9 

5.4 

5.8 

5.6 

4.7 

4.2 

4.2 

New  Hampshire 

4.1 

4.8 

3.6 

4.2 

3.7 

2.8 

1.8 

2.0 

Rhode  Island 

6.7 

8.0 

7.0 

7.1 

6.4 

5.1 

3.8 

3.7 

Vermont 

5.4 

7.0 

5.8 

6.2 

5.7 

4.2 

3.2 

4.0 

New  England 

5.6 

6.5 

5.4 

5.6 

5.3 

4.5 

3.8 

3.8 

United  States 


5.6 


6.7 


5.6 


5.7 


5.2 


4.6 


3.8 


3.8 


Source:   Federal  Reserve  Bank  of  Boston. 


TABLE  VII 


AVERAGE  WEEKLY  GROSS  EARNINGS  PER  WORKER  ON  PAYROLLS  OF 
MANUFACTURING  ESTABLISHMENTS,  1960-19  67 


1960 


1967 
$ 


Percent  Change 
1960-1967 


United  States 


$89.72 


$119.60 


+33.37=, 


New  England* 


82.86 


109.57 


+31.8 


New  England  as  Percent   92.47, 
of  United  States 


91.6% 


"New  England  data  are  individual  state  averages  weighted  by  state  em- 
ployment. 

Source:   United  States  Bureau  of  Labor  Statistics  and  Federal  Reserve 
Bank  of  Boston. 


TABLE  VIII 


NEW  ENGLAND  AND  UNITED  STATES  PERSONAL  AND  PER  CAPITA  INCOME 


Personal  Income      Percent      Per  Capita       Percei 

$million  Change    Personal  Income  $   Changi 

1960       1967     1960-1967   1960       1967   1960-1 


United  States 


New  England 


New  England   as   Percent 
of  United  States 


$398,726      $620,568  +55.6        $2,215  $3,137  +41.1 


25,525  38,906  +52.4  2,424  3,436  +41. 


6.40  6.27 


109.4  109.5 


Source:   United  States  Department  of  Commerce,  Office  of  Business 
Economics . 


TABLE   IX 

INDEX  OF  UNITED   STATES   AND  NEW   ENGLAND  RETAIL   SALES,    1957-1967 

(1957-1959   =   100) 

Year                 New  England  United  States 

1957  96%  96% 

1958  99  99 

1959  104  105 

1960  106  106 

1961  111  109 

1962  114  114 

1963  118  119 

1964  124  127* 

1965  130  138* 

1966  141  151* 

1967  144  160* 

*United  States  data  estimated  by  Federal  Reserve  Bank  of 
Boston. 

Source:   New  England  data,  Federal  Reserve  Bank  of  Boston; 

United  States  data,  Board  of  Governors  of  the  Federal  Reserve 
System. 


T4BLE  X 


NEW  PASSENGER  CAR  REGISTRATIONS,  NEW  ENGLAND  AND  UNITED  STATES,  1955-1967 


New  England 

United  States 

Index 

Index 

Year 

New  England 

1955  =  100 

United  States 

1955  =  100 

1955 

386,300 

100.0% 

7,169,908 

100.0% 

1956 

330,585 

85.6 

5,955,248 

83.0 

1957 

314,570 

81.4 

5,982,342 

83.4 

1958 

254,830 

66.0 

4,654,514 

64.9 

1959 

320,166 

82.9 

6,041,275 

84.2 

1960 

374,895 

97.0 

6,576,650 

91.7 

1961 

355,199 

91.9 

5,854,747 

81.6 

1962 

394,795 

102.2 

6,938,863 

96.8 

1963 

432,635 

112.0 

7,556,717 

105.4 

1964 

466,234 

120.7 

8,065,150 

112.5 

1965 

527,734 

136.6 

9,313,912 

129.9 

1966 

514,017 

133.1 

9,008,488 

125.6 

1967 

474,316 
Source:   Automotive 

122.8 
News  . 

8,361,928 

116.6 

New  England  a 

Percent  of 
United   States 

5.4% 

5.6 

5.2 

5.5 

5.3 

5.7 

6.1 

5.7 

5.7 

5.8 

5.7 

5.7 

5.7 


TABLE  XI 
CONSTRUCTION  CONTRACT  AWARDS  IN  NEW  ENGLAND 

Contracts  Index 

Year  '  $  Million  1957  =  100 

1957  $1,670  100.0% 

1958  1,823  109.2 

1959  1,833  109.8 

1960  1,770  106.0 

1961  1,828  109.5 

1962  2,137  128.0 

1963  2,210  132.3 

1964  2,399  143.7 

1965  2,547  152.5 

1966  2,902  173.8 

1967  2,938  175.9 

Source:   F.  W.  Dodge  Corporation. 


TABLE  XII 

INDEX  OF  MANUFACTURING  PRODUCTION,  NEW  ENGLAND,  1950-1967 

1957-1959  =  100 

Year  New  England 

1950  84% 

1951  92 

1952  93 

1953  99 

1954  91 

1955  98 

1956  102 

1957  f  100 

1958  93 

1959  107 

1960  108 

1961  111 

1962  118 

1963  119 

1964  124 

1965  134 

1966  146 

1967  147 

Source:  Federal  Reserve  Bank  of  Boston. 


TABLE  XIII 


GROSS  STATE  AND  REGIONAL  PRODUCT,  1949-1966 


($  millions) 


Connec- 

Massa- 

New 

Rhode 

New 

Year 

ticut 

Maine 

chusetts 

Hampshire 

Island 

Vermont 

England 

1949 

$4,158 

$1,239 

$8,284 

$772 

$1,342 

$460 

$16,255 

1950 

4,661 

1,247 

9,179 

826 

1,529 

500 

17,942 

1951 

5,394 

1,375 

10,163 

953 

1,698 

581 

20,164 

1952 

5,730 

1,503 

10,308 

981 

1,759 

587 

20,868 

1953 

6,319 

1,471 

11,013 

1,036 

1,867 

614 

22,319 

1954 

6,294 

1,418 

11,003 

1,050 

1,808 

605 

22,178 

1955 

6,917 

1,660 

11,946 

1,171 

1,956 

648 

24,299 

1956 

7,390 

1,777 

12,676 

1,226 

2,015 

705 

25,789 

1957 

7,909 

1,818 

13,285 

1,324 

3,016 

735 

27,087 

1958 

7,768 

1,859 

13,739 

1,353 

2,054 

747 

27,521 

1959 

8,446 

2,002 

14,917 

1,506 

2,238 

815 

29,925 

1960 

8,772 

2,093 

15,402 

1,567 

2,293 

850 

30,978 

1961 

9,200 

2,120 

16,101 

1,622 

2,378 

859 

32,280 

1962 

9,951 

2,221 

17,197 

1,748 

2,573 

919 

34,609 

1963 

10,584 

2,279 

17,813 

1,821 

2,660 

946 

36,104 

1964 

11,430 

2,403 

19,012 

1,939 

2,743 

1,021 

38,547 

1965 

12,298 

2,614 

20,360 

2,108 

2,967 

1,133 

41,480 

1966 

13,469 

2,806 

21,972 

2,342 

3,225 

1,283 

45,098 

Note:   States  may  not  add  to  total  because  of  rounding. 
Source:   Federal  Reserve  Bank  of  Boston. 


TABLE  XIV 


CAPITAL  EXPENDITURES  OF  NEW  ENGLAND  MANUFACTURERS 


Expenditures  Index 

Year  (000)  1957  =  100 

1957  $779,836  100.0% 

1958  479,017  61.4 

1959  564,317  72.4 

1960  587,623  75.4 

1961  603,261  77.4 

1962  629,583  80.7 

1963  667,463  85.6 

1964  688,814  88.3 

1965  807,505  103.6 

1966  1,118,236  143.4 

1967  1,169,288  149.9 

1968  1,203, 145?  154. 3P 

PPreliminary . 

Source:  Federal   Reserve   Bank  of  Boston. 


TABLE  XV 


PERCENTAGE  INCREASE  IN  POPULATION 
NEW  ENGLAND  AND  UNITED  STATES,  BY  DECADES,  1900-1960 


New  England  Increase 
as  Percent  of  United 


Decade 

New  England 
17.2% 

United  States 
21.07, 

States    Increase 

1900   -    1910 

81.97o 

1910   -    1920 

12.9 

15.0 

86.0 

1920   -    1930 

10.3 

16.2 

63.6 

1930   -    1940 

3.3 

7.3 

45.2 

1940   -    1950 

10.4 

14.5 

71.7 

1950   -    1960 

12.8 

18.5 

69.2 

Source:   United  States  Bureau  of  the  Census 


TABLE  XVI 


PROJECTIONS  OF  NEW  ENGLAND'S  ECONOMY  TO  1970 


Percent  Change 

Base 

Amount  in 

from  Base  Year 

Year 

Base  Year 
10,348 

1970 

to  1970 

1960 

11,380 

+11.0% 

1959 

114 

105 

-  7.9 

1960 

3,707.6 

4,047.0 

+  9.1 

1960 

4,112 

4,547 

+10.6 

1960 

$24,598 

$32,530 

+32.2 

1960 

$  2,333 

$  2,858 

+22.5 

1961 

$22,022 

$27,411 

+24.5 

1961 

$  2,054 

$  2,409 

+17.3 

1958 

$    18.6 

$    25.0 

+34.4 

1958 

$11,640 

$17,550 

+50.8 

1957 

$   883.0 

$   998.0 

+13.0 

Population  (000) 

Agricultural  Employment  (000) 

Nonagriculturai  Employment  (000) 

Labor  Force  (000) 

Personal  Income 

(Millions  of  1957  $) 

Per  Capita  Personal  Income 
(1957  $) 

Disposable  Income 

(Millions  of  1957  $) 

Per  Capita  Disposable  Income 
(1957  $) 

Personal  Consumption  Expenditures 
(Billions  of  1957  $) 

Retail  Sales 

(Millions  of  1957  $) 

Residential  Construction 
(Millions  of  1957  $) 


Source:   Published  data  from  United  States  Bureau  of  Labor  Statistics,  United 
States  Bureau  of  Census;  United  States  Department  of  Commerce;  Federal  Reserve  Bank 
of  Boston. 


TABLE  XVII -A 


COMPARISON  OF  PROJECTED  WITH  ACTUAL  NEW  ENGLAND  POPULATION,  1960-1967 


as 

of 

April    1 

Actual 
New  England 
Population 
(000) 

Projected 

New   England 

Population 

(000) 

Projected 
as   Percent 
of  Actual 

98.2% 

Index  of 
Actual 
April, 

1960=100 

100.0% 

Index  of 
Projected 
April, 
1960=100 

1960, 

10,509 

10,322 

100.0% 

1960, 

as 

of 

July    1 

10,530 

10,348 

98.3 

100.2 

100.2 

1961, 

as 

of 

July   1 

10,647 

10,454 

98.2 

101.3 

101.3 

1962, 

as 

of 

July    1 

10,757 

10,560 

98.2 

102.4 

102.3 

1963, 

as 

of 

July    1 

10,918 

10,666 

97.7 

103.9 

103.3 

1964, 

as 

of 

July   1 

11,020 

10,772 

97.7 

104.9 

104.4 

1965, 

as 

of 

July    1 

11,132 

10,878 

97.7 

105.9 

105.4 

1966, 

as 

of 

July   1 

11,244 

10,984 

97.7 

107.0 

106.4 

1967, 

as 

of 

July    1 

11,321 

11,090 

98.0 

107.7 

107.4 

1970, 

as 

of 

April   1 

n,38oi 

110.2 

■'■Adjusting  this  projected  figure  for  the  discrepancy  between  actual  and  projected 
population  in  1960  would  raise  it  to  11,580,000. 

Source:   United  States  Bureau  of  the  Census  and  Federal  Reserve  Bank  of  Boston. 


TABLE    XVI I -B 


HOUSEHOLDS   BY   STATE,    1965-19  75 


State 
Connecticut 
Maine 

Massachusetts 
New  Hampshire 
Rhode   Island 
Vermont 


1965 
(000) 

829 

284 

1,588 

198 

266 

115 


1975 
(000) 

1,016 
307 

1,752 
240 
291 
131 


Percent 
Change 
1965-1975 

+22.6% 

+  8.1 

+10.3 

+21.2 

+  9.4 

+13.9 


TABLE  XVIII 


UNITED  STATES  AND  NEW  ENGLAND  PERSONAL  INCOME 
1950,  1960  AND  PROJECTED  1970 


Personal 

Income 

1950 

(millions) 

Personal 

Income 

1960 

(millions) 

Percent 

Change 

1950-1960 

Personal   Income 
Projected   1970 
(millions) 

Percent 

Change 

1960-1970 

Connecticut 

$4,514 

$6,891 

+52  .  6% 

$9,062 

+31.57= 

Maine 

1,271 

1,730 

+36.1 

2,321 

+34.2 

Massachusetts 

9,121 

12,296 

+34.8 

16,131 

+31.2 

New  Hampshire 

818 

1,203 

+47.1 

1,607 

+33.6 

Rhode   Island 

1,505 

1,780 

+18.3 

2,539 

+42.6 

Vermont 

523 

696 

+33.1 

870 

+25.0 

New  England 
United  States 


17,754 
263,711 


24,598 
376,887] 


+38.5 
+42.9 


32,530 

549,028] 


+32.2 

+45.7 


New  England  as 
Percent  of  U.S. 


6.73% 


6.53% 


5.92% 


^Alaska  and  Hawaii  are   excluded   to  make   comparable    to    1950   figures. 

Source:      United   States   Department   of  Commerce  and   Federal  Reserve   Bank  of 
Boston. 


TABLE  XIX 


PROJECTED  PERSONAL  AND  PER  CAPITA  INCOME  COMPARED  WITH 

ACTUAL  PERSONAL  AND  PER  CAPITA  INCOME 

UNITED  STATES  AND  NEW  ENGLAND,  1967 


Projected  as  Percent  of  Actual 


Connecticut 
Maine 

Massachusetts 
New  Hampshire 
Rhode  Island 
Vermont 

New  England 
United  States 


Source:   United  States  Department  of  Commerce,  Office  of  Business 
Economics  and  Federal  Reserve  Bank  of  Boston. 


Personal 

Per  Capita 

87.37o 

94.2% 

98.7 

95.4 

93.0 

91.9 

84.2 

89.8 

93.1 

90.9 

83.0 

86.3 

90.9 

92.2 

94.6 

90.8 

TABLE  XX 


NEW  ENGLAND  AND  UNITED  STATES  PER  CAPITA  PERSONAL  INCOME 
1950,  1960  AND  PROJECTED  1970" 


(constant  1957  dollars) 


Per  Capita 

Per   Capita 

Percent 

Pr 

ojected  Per 

Percent 

Income 

Income 

Change 

Ca 

pita   Income 

Change 

1950 

1960 

1950-1960 

1970 

1960-1970 

Connecticut 

2,222 

2,704 

+21.7 

3,276 

+21.2 

Maine 

1,395 

1,777 

+27.4 

2,280 

+28.3 

Massachusetts 

1,945 

2,380 

+22.4 

2,883 

+21.1 

New  Hampshire 

1,539 

1,976 

+28.4 

2,453 

+24.1 

Rhode   Is  land 

1,932 

2,078 

+  7.6 

2,692 

+29.5 

Vermont 

1,389 

1,779 

+28.1 

2,153 

+21.0 

New  England 

1,905 

2,333 

+22.5 

2,858 

+22.5 

United   States 

1,744 

2,0931 

+20.0 

2,56s1 

+22.7 

New  England  as 

Percent  of  U.S. 

109.2 

111.5 

111.3 

Alaska  and  Hawaii  are  excluded  to  make  comparable  with  1950  figures 


Source:   United  States  Department  of  Commerce,  Office  of  Business 
Economics  and  Federal  Reserve  Bank  of  Boston. 


T\BLE  XXI 


COMPARISON  OF  ACTUAL  WITH  PROJECTED  PER  CAPITA  NEW  ENGLAND 


DISPOSABLE  INCOME,  1955-1963 
(1957  dollars) 


Year 

Actual 

Index 
1955=100 

100. 01 

Projected 

$ 

Index 
1955=100 

100.07c 

Projec 
cent 

:ted  as  Per 
of  Actual 

1955 

$1,9201 

$1,9291 

100.5% 

1957 

2,242 

116.8 

1,999 

103.6 

89.2 

1959 

2,257 

117.6 

2,062 

106.9 

91.4 

1961 

2,347 

122.2 

2,125 

110.2 

90.5 

1962 

2,431 

126.6 

2,156 

111.8 

88.7 

1963 

2,468 

128.5 

2,188 

113.4 

88.7 

1970  2,409         124.9 


The  1955  figure  has  been  adjusted  downward  from  its  level  at  time  the  pro- 
jections were  made,  hence  the  1955  figure  used  in  the  projections  was  overstated 
by  0 . 5  percent. 

Source:   United  States  Department  of  Commerce,  Office  of  Business  Economics 
and  Federal  Reserve  Bank  of  Boston. 


TABLE  XXII 


COMPARISON  OF  PROJECTED  WITH  ACTUAL  NEW  ENGLAND  RETAIL  SALES 


1959-1967 


(1957  dollars) 


Projected 

Actual 

Projected 

Retail  Sales 

Retail  Sales 

as  Percent 

Year 

($  millions) 

11 

millions) 

of  Actual 

1959 

$12,132 

$12,105 

100.2% 

1960 

12,625 

12,151 

103.9 

1961 

13,118 

12,778 

102.7 

1962 

13,610 

12,848 

105.9 

1963 

14,103 

13,314 

105.9 

1964 

14,596 

14,281 

102.2 

1965 

15,089 

16,249 

92.9 

1966 

15,581 

17,079 

91.2 

1967 

16,073 

16,994 

94.6 

1970 

17,550 

Source:   Federal  Reserve  Bank  of  Boston. 


TABLE  XXI II 


COMPARISON  OF  PROJECTED  WITH  ACTUAL  INDEX 
OF  NEW  ENGLAND  RESIDENTIAL  CONSTRUCTION 


(1957  dollars) 


Actual 

Projected 

Projected 

Residential   Construction 

Residential   Construction 

as   Percent 

Year 

1957=100 

1957=100 

of  Actual 

1958 

9  5.8% 

102.1% 

106.6% 

1959 

112.2 

103.6 

92.3 

1960 

105.7 

104.6 

99.0 

1961 

108.1 

105.7 

97.8 

1962 

113.2 

106.4 

94.0 

1963 

115.9 

107.2 

92.5 

19  64 

133.8 

108.2 

80.9 

1965 

141.0 

109.1 

77.4 

1966 

149.2 

109.6 

73.5 

1967 

149.3 

110.5 

74.0 

1970 

113.0 

Source:   Federal  Reserve  Bank  of  Boston. 


TABLE  XXIV 


COMPARISON  OF  PROJECTED  WITH  ACTUAL  NEW  ENGLAND 
NONAGRICULTURAL  EMPLOYMENT,  1958-1967 


Projected 

Actual 

Nonagricultural 

Nonagricultural 

Projected 

Employment 

Employment 

as   Percent 

Year 

(000) 

(000) 

of  Actual 

1958 

3,677.8 

3,527.8 

104.2% 

1959 

3,708.6 

3,651.4 

101.6 

1960 

3,739.4 

3,707.6 

100.8 

1961 

3,770.2 

3,721.1 

101.3 

1962 

3,801.0 

3,792.1 

100.2 

1963 

3,831.8 

3,811.4 

100.5 

1964 

3,862.6 

3,858.8 

100.1 

1965 

3,893.4 

3,958.4 

98.4 

1966 

4,077.8 

4,193.1 

97.3 

1967 

4,108.6 

4,266.6 

96.3 

1970 

4,047.0 

Source:   Federal  Reserve  Bank  of  Boston  and  United  States  Bureau  of  Labor 
Statistics . 


TABLE  XXV 


COMPARISON  OF  ACTUAL  PROJECTED  EMPLOYMENT  IN  NEW  ENGLAND 
NONMANUFACTURING  INDUSTRIES,  1967 


Actual 

Projected 

Projected  as 

(000) 

(000) 

Percent  of  Actual 

2,708.0 

2,551.6 

94.2% 

185.6 

188.4 

101.5 

207.1 

192.5 

93.0 

829.2 

764,1 

92.1 

214.3 

216,6 

101.1 

699.3 

634,9 

90,8 

573.3 

555.1 

96.8 

Total  Nonmanufacturing 

Construction 

Transportation 

Wholesale  and  Retail  Trade 

Finance,  Insurance  and 
Real  Estate 

Service  and  Miscellaneous 

Government 


Source:   United  States  Bureau  of  Labor  Statistics  and  Federal  Reserve  Bank 
of  Boston. 


TABLE  XXVI 


COMPARISON  OF  MANUFACTURING  EMPLOYMENT  PROJECTIONS  FOR  NEW  ENGLAND 


WITH  ACTUAL  EMPLOYMENT,  1958-1967 


Year 

Projected 
Manufacturing 
Employment 
(000) 

Ac  tua 1 
Manufacturing 
Employment 
(000) 

Projected 
as  Percent 
of  Actual 

1958 

1,509.2 

1,382.4 

109. 2  7o 

1959 

1,530.3 

1,450.0 

105.5 

1960 

1,551.4 

1,451.8 

106.8 

1961 

1,572.5 

1,424.7 

110.4 

1962 

1,593.6 

1,440.6 

110.6 

1963 

1,614.7 

1,423.3 

113.4 

1964 

1,635.8 

1,415.9 

115.5 

1965 

1,656.9 

1,446.5 

114.5 

1966 

1,678.0 

1,547.2 

108.4 

1967 

1,699.1 

1,559.6 

108.9 

Source:   Federal  Reserve  Bank  of  Boston  and  United  States  Bureau  of 
Labor  Statistics. 


TABLE   XXVII 


COMPARISON  OF   PROJECTED  WITH  ACTUAL 
NEW   ENGLAND  LABOR   FORCE,    1960-1967 


Ac  tua 1 

New  England 

Labor  Force* 

(000) 

1960, 

annual  average 

4,408 

I960, 

as  of  April 

4,359 

1961, 

annual  average 

4,436 

1961, 

as  of  April 

4,382 

1962, 

annual  average 

4,591 

1962, 

as  of  April 

4,554 

1963, 

annual  average 

4,606 

1963, 

as  of  April 

4,546 

1964, 

annual  average 

4,620 

1964, 

as  of  April 

4,540 

1965, 

annual  average 

4,691 

1965, 

as  of  April 

4,621 

1966, 

annual  average 

4,857 

1966, 

as  of  April 

4,778 

1967, 

annual  average 

4,957 

1967, 

as  of  April 

4,912 

1970, 

as  of  April 

Projected 

New  England  Projected 

Labor   Force**  As    Percent 

(000)  Of   Actual 


4,331 

4,377 

4,423 

4,469 

4,515 

4,561 

4,607 

4,653 
4,790 


99.4% 


99.9 


97.1 


98.3 


99.4 


98.7 


96.4 


94.7 


Index  of 

Actual 
1960=100 


100.0 


101.1 


104.5 


104.3 


104.2 


106.0 


109.6 


112.7 


Index  of 

Projected 

1960=100 


100.0 


101.1 

102.1 

103.2 

104.2 

105.3 

106.4 

107.4 
110.6 


*State   Department   of  Labor   estimated,    summed  by   Federal   Reserve   Bank  of  Boston. 
**Adjusted    to   1960  actual   count. 


TABLE  XXVIII 


POPULATION  AND  LABOR  FORCE  PROJECTIONS 
FOURTEEN  YEARS  AND  OVER 


(thousands) 


Connecticut 
Maine 

Massachusetts 
New  Hampshire 
Rhode  Island 
Vermont 


Popu 

lation 

July  1, 
1970 

July  1, 
1980 

2,204 

2,598 

748 

833 

4,150 

4,683 

512 

597 

698 

759 

315 

359 

Labor 

Force 

July  1, 
1970 

July  1, 
1980 

1,314 

1,535 

413 

468 

2,434 

2,763 

307 

364 

396 

426 

180 

211 

New  England 
United  States 


8,628     9,828 
148,944   173,161 


5,044     5,767 
85,257   100,670 


Note:   States  may  not  add  to  total  because  of  rounding. 
Source:   United  States  Bureau  of  Labor  Statistics. 


T.\BLE  XXIX 


1975  ECONOMIC  PROJECTIONS,  NEW  ENGLAND 
BY  STATE  AND  UNITED  STATES 


Resident 

Personal 

Gross  Product 

Resident 

Labor 

Civilian 

Manufacturing 

Income 

Originating 

Population 

Force 

Employment 

Employment 

(millions 

(millions 

(000) 

3,283.7 

(000) 
1,465.0 

(000) 

(000) 

of  1964  $) 
13,402.0 

of  1964  $) 

Connecticut 

1,339.2 

465.6 

16,057.1 

Maine 

1,106.0 

432.0 

391.8 

121.1 

3,113.0 

3,988.9 

Massachusetts 

6,422.2 

2,784.0 

2,628.5 

753.2 

22,986.0 

28,301.1 

New  Hampshire 

726.5 

312.0 

292.5 

107.5 

2,365.0 

3,091.7 

Rhode  Island 

'1,008.3 

436.0 

391.8 

126.8 

3,213.0 

4,085.1 

Vermont 

450.1 

178.0 

169.1 

39.1 

1,324.0 

1,674.3 

New  England     12,996.8   5,607.0    5,212.9      1,613.3 
United  States   225,274.7   91,982.0   85,987.6     20,388.6 


46,403.0     57,198.2 
767,229.0    965,110.3 


Source:   National  Planning  Association. 
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